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DOMESTIC:
e Glenmark recalls 15 lakh bottles of ADHD medication in the US: USFDA

o NTPC Group achieves fastest 400 BU power generation in FY25

e Radico Khaitan expects Rs500cr sales from luxury brands in FY26: MD

o NLC India secures 200MW Wind Power Project from SJVN

e AstraZeneca Pharma India gets CDSCO approval to import, sell cancer treatment medicine
o Steel demand will continue to grow despite global geo-political situation: Tata Sons
e Piramal to sell its stakes in Shriram insurance firms

e London court directs ex-Aircel promoter Sivasankaran to pay IDBI Bank Rs1,250cr

e Jio Financial Services to acquire 7.9 crore shares of Jio Payments Bank

e Suzlon bags order from Jindal Renewables

o L&T wins large orders for power transmission projects

e Wipro's revenue to grow by 4.5% in FY26, says Fitch; reaffirms 'A-' rating

e Praveg signs hotel management agreement with IHCL

e ASK Automotive partners with KYSK for alloy wheel production

e Godrej Properties cancels 2008 land development pact in Kochi

e Senores Pharma to acquire 14 ANDAs from Dr. Reddy's Laboratories

e Reliance unit risks India fine in rebuke for Ambani’s empire

o CCl green-lights Ambuja Cements’ plan to acquire 72.8% stake in Orient Cement

o Cantabil Retail eyes Rs55cr capex by FY26, to expand production capacity

e Rail Vikas Nigam bags mega order from HPSEBL

e Saudi Aramco weighs bid for BP’s Castrol lubricant assets, with special interest in USD2.5bn India arm
e Coforge signs USD1.56bn deal with US travel firm Sabre

e HPCL, Tata Motors launch co-branded diesel exhaust fluid Genuine DEF

e ONGC unit acquires PTC Energy for USD106mn to expand its green portfolio

e Apollo Hospitals to invest Rs2500mn in Oncology Centre

o TCS partners with Vantage Towers for telecom site management

e |IRFC looks to finance infra projects having linkages with Railways

e Kalpataru Projects awarded new orders worth Rs23.06bn

ECONOMY:
e Firm on reducing regulatory burden: FM Nirmala Sitharaman

e Another rate cut in April expected, liquidity key for transmission
e Crisil sees GDP growing at 6.5% in FY26

INDUSTRY:
o US tariffs may flood India with cheap Chinese steel, warn industry experts

e US crude futures fall to USD66.77 a barrel, lowest since November 2024

e Import of US crude hits 2-year high in Feb after latest sanctions on Russia
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COVERAGE NEWS:

Metropolis Healthcare Ltd: Metropolis Clinical Pathology Pvt. Ltd (WoS of Metropolis) will acquire Scientific Pathology (in Agra)
through a Business Transfer Agreement (BTA). The acquisition consideration will range between Rs550-830mn.

HBL Engineering Ltd: The company has received a letter of acceptance in consortium with Shivakriti International for an order worth
Rs1484.4mn (inclusive of GST) from Bhopal division of Western Railway for provision of Kavach. The order is expected to be completed
within 540 days.

Zen Technologies Ltd: (i) The company has secured a patent for its Automated Hard Kill Firearm Mounting System, designed for
autonomous target detection and engagement in defence applications. The patent, valid until October 2042, marks the company's 3rd
patent in 2025 and 13th in FY25, (ii) The company has secured its 3rd patent for its T-90 Tank Simulator. The patent valid until March
2042, marks the company's 4th patent in 2025 and 14th in FY25.

HFCL Ltd: The company has successfully enabled robust connectivity & security solutions at the MahaKumbh mela 2025 in
Prayagraj. The solution was conceptualized and offered in partnership with one of the leading operators who front ended this mega
requirement.

DCX Systems Ltd: The company has issued corporate guarantee amounting to Rs1,310mn to Kotak Mahindra Bank for the bank
facilities obtained by Raneal Advanced Systems Private Limited, a wholly owned subsidiary of the company.

Aurobindo Pharma Ltd: Auro Vaccines Pvt. Ltd, the WoS of the company, has terminated the license agreement (entered on Sept
27, 2023) with Hilleman Laboratories Singapore Pte Ltd to develop, manufacture and commercialize a pentavalent vaccine
candidate used in children vaccination. As per the company, termination for a very early-stage vaccine asset is not a material event
and will not have any significant impact.

Thermax Ltd: The Board of Thermax Vebro Polymers India Pvt. Ltd (TVPIPL) has approved allotment of equity shares to Vebro
Polymers Holdings Ltd (Vebro), as a consideration for transfer of technology, pursuant to the technology license agreement executed
with Vebro. Accordingly, TVPIPL has ceased to be a wholly owned step-down subsidiary of the company.

The Week That Went By:

Indian stock markets started March on a positive note, but the bears quickly took control, leading to a sharp decline in the Mid and
Smallcap segments. However, the oversold conditions prompted a recovery, and the Index began trimming its losses. On the second
trading day, despite a lower start, the excessive pessimism and oversold conditions led to a quick rebound, which was especially
evident in the Mid and Smallcap segments, helping the Index recover. By mid-week, the bulls made a strong comeback, pushing the
Index higher. On the final day, the Index remained volatile, swinging in both directions before closing the week at 22,552.50, up by
427.80 points. All sectors ended the week in the green, with Metal and Media sectors being the standout performers. The broader
markets saw Midcaps rise by 2.66% and Smallcaps advance by 5.47%, significantly outperforming the Frontline Index.

Nifty50=22,552.50 BSE Sensex30=74,332.58 Nifty Midcap 100=49,190.60 Nifty Smallcap 100=15,504.30
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MARKET OUTLOOK

The Nifty50 weekly chart, indicates the virtual completion of an advanced harmonic pattern known as AB=CD and is indicating a
potential trend reversal. The resistance zone is expected between 22,620 and 22,730, while support is likely at 22,430. BankNifty is
currently oscillating within the range of 47,900-48,900, awaiting a breakout in either directions to establish a clear trend. In the Auto
sector, Tata Motors provides reversal indication, having bounced back after testing its long-term trendline support. Similarly, Force
Motors has broken out from a Falling Channel Formation, supported by a positive crossover in the MACD. The Energy segment has
broken out from a Falling Wedge Formation, signaling trend reversal (Reliance-Bullish Shark with positive divergence in the RSI). We
remain bearish on the IT sector, with expectations that it will test its long-term trendline before reversing. Meanwhile, the Metal
sector has completed its rangebound activity and is showing shift in momentum toward the positive. This is evidenced by a dual
pattern breakout, combining Consolidation and Falling Channel formations, with stocks like JSL and Tata Steel confirming bullish
movement through Symmetrical Triangle and Falling Channel Breakouts, respectively, along with positive MACD crossovers.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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Weekly Derivative:

The weekly chart of Nifty50 suggests an early sign of a trend reversal, supported by a measured move pattern and hidden bullish
divergence. Open Interest (Ol) data reveals that the 22,800 Call strike has the highest open interest, indicating significant resistance,
while the 22,500 Put strike shows the most open interest, signifying strong support. Additionally, the 22,300 Put strike provides a
cushion for potential downside risk. For BankNifty, resistance is evident at the 49,000 strike, where most call writing activity is
concentrated. Put writing is more prominent around the 48,000 strike, while 48,500 stands out as a pivotal level, with significant open
interest accumulated from both call and put players. This suggests that BankNifty is likely to experience short-term range-bound
movement, with a breakout on either side offering a clearer trend direction. Given the market's uncertainty, a Strangle Strategy could
be an effective way to capitalize on potential volatility, with Nifty's expected range being 300 points and BankNifty's range being 1000
points.
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With gains of 8.61%, the Metal sector outperformed the Benchmark Index. All the components ended the week in green, with
Vedanta (+12.74%) and JSL Hisar (+11.15%) being the top performers, followed by Tata Steel (+10.45%) and HindCopper (+10.16%).
As shown in the above chart, the sector has completed its rangebound activity and is showing shift in momentum toward the positive.

This is evidenced by a dual pattern breakout, combining Consolidation and Falling Channel formations.

With the Market sentiment being bullish, all the sectors have ended the week on a positive note.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859/Research Analyst BSE Enlistment No. 5049. PSBPL hereby
declares that it has not defaulted with any stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred
from doing business by any Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about
the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO
- Registration granted by SEBI and certification from NISM is in no way guarantee performance of the intermediary or provide any assurance of returns to investors

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report
is based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is o btained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at discretion of the clients to buy or sell or subscribe for
securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not
treat recipients as customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Ms. Neha Oza,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.
Mumbai—400053, Maharashtra Grievance Officer:

Email: grievancecell@progressiveshares.com
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